
Harris,Forbes&Co
pmereaaera ta H. W. Harri. A Ca.. N T.

Pine Street, Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility ! Investment

»Bends
for

State of Oklahoma
4'/o Bonds.

High grade legal inveatment for New
York Tr_»t and Saving» Bank».
One Thoueend, Five Hundred, and

Hundred Dollar Denomination!.
Principal and Intereat payable in

New York.
Acceptable for P o a t a 1 Saving»

Truatee».
Exempt from Income Tax.

Price 102 and Interest.

W. N. COLER & CO.
43 Cedar Street, New York.

Easton Gas Works
First Consolidated (iold »Ss

Earning over t« i SaeS Interest!
rPQu'r'-rr.or.Ta.

Dees entlr« ¿-. Ml in

Fautor., l'a., and PI Ipel ers H
J eervine air I of «lv,*r

IS
Suletantla! equity above oat-

Btanrt.nK t *- Bui I Si !T1S
com:«»::' )i'>r.«3« it«»R«or«d I'ull-
e«

t-ri -e apea appllcai
"¦vi'nr upon rtqueot.

Meikieham & Dinsmore
N MOAD ST. KBtf -OBK.

rhllHflelptila. ritt«»»iirK H.«ton

r "\
Buying
Bonds
for

Banks

\)I7Hi:n lank i-eearvee
eanslst of the

ripht klr.d Of bonds, th<»
!r.vi-.«5tpii f inds are «

give a pood lnrome re-

-, can bs read.lv
eonverted Into »Saab.

At all tlmea we ran

bondi
for the Inveetment of
hau Us.

Knantti -NacboD $c Kite
INTERNATIONAL BANKERS

N'eu« York * L P*'g

Roman Catholic School
Commitaioners of

Maisonneuve, Quebec
b "¦>_'¦ Forty Year Bond»
.Price to Yield 5V
i t BsSa er« b :-«a: laveottnent for
« !t. »i)'ji-bec and ar»> aecept'd by

median seven abbci eaa
, ... -.-.-..-» .-.:-.« te m eure

I MStlsVSf parfi~i'lr-s, ,,.; .IJ.pl.rXltiOtt

William P. Bonbrigh, & Co.
Incorporated

14 Wall Street, New York
rhisadrlplsla B«>«ts>n Itrtrnlt

Iondon: William T ï«l<«nl<ri.h» a Co.
T*arU: linnhrtglit * i o.

-i

STABILITY ASSURED

American Public
Utilities Company's

Sebssts-s*.flea are ; apei ui
tH Pratt rrefl Stock m

«fil! y!»"''l h fO<

Deeeript'.i «* Otrtmfat ea re'iueet.

H.F.McCONNELL&CQ.
t.1 Vine hf. ' boas I I I ¦. Nr.» «..ru

STANDARD
rtaaaetal (fo ._.*, »Maatere
.»tats»rns»nt ^^ Oil si. i, »

flerr» Oil <.rp ( It's'iKht A Hold
In thi« us-fli'i ;,t Imta

ssisBsrn»r». I Maeketa

CARL H. PFORZHEIMER
J -» «'¦.. :_:<«;. «,

Wm.A.Read&Co.
Investment Bonds

Nassau & Cedar Sts., New York
ton Londoa

FINANCIAL MEETINGS.
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REVIEW OF THE
WEEK IN FINANCE

Security Prices at Low
Levels . Business

Still Slack.

TRADE REGULATION
AT THIS SESSION

Corporate Financing Is \ot Aided

by City Bond Sale Bank
Surplus Less.

irltles continued their de» line lasl

.week m iou* le. els for tne year, while

t-. eral business showed little f*:-pn °''

»Improvement. The thn I ' irther

federal regulation ot trade was p--t into

concrete form in a hill embodying tl i

administration's «ntl-trus1 programme,
While the expected time for 'he freight

rate decision was further »postponed.
Pur-re«-«* ot the city i<ont\ sale was not

po great n<< to del 01 Strate nny mnrkH

rig« In Inveatment condition* The

approach of n crisis in Mexican affairs

produced effect In security mar¬

kets.
Hope that »'ongress, taken up with

the dispute over the Panama toll«
question, might »postpone anti-tru«!
legislation until after the November

tlon was dispelled «by anno

m.'iit from President Wilson that he
felt it necessary to pass mensures for
ti.» i- ,.f business if his party
was to keep faith with those who had

put it into power. An omnibus bin

framed to meel his wishea was Intro¬

duced In Congress. Though it la in

¡»«¦¦me respects modified, it Is still gen¬

erally «¡is* the business world
The attempl to strengt I Sher¬

man law through définition of monop¬
oly has i n abandoned. In¬
tel «king dir." ternies « St 10 be
ft _< n, nd even though, under rer-

tairi conditions, smaller corporation«
and eltii s >«re exempt, ¦! tl «ervli ea of

new din
A' the same time it 1« ti mpti to In«

res i
more drastl provisions for punishment
of Ind
mlsdei

Intent Hard to Prove.

»Price discrimination In murs'

trade with the intent to injure or de
¦troy the business ¦' s competitor is

forbidden, though such Intent
.of proof. 'I I e pro¬

vision that least g, selling, fixing a

price or malting s rebate is unlawful if
on condition thai s competitor

shall not do Ukewls« «eems also hard
t.. ei I Tohibltlon of Impro]
hoMing companies and, !n a separate

. f an li erst
trad« mmli ng 1

airead: laid down.
of Congressional

" i in provisions designed to

labor vote by freeing unions
.¦ om régulât a against

ti i- and In limiting con-

nga and thi ¦>. of
intei im itory injunctions. The ppecifl«

alón t
out the legltln t< lects of the r

Is, from nt of
'lew, a rather dubious concession. It

apparentl* "thing lawful i
has already t.n held unlawful, and

m In force «u h decision« a« that
»prohibiting boycotl through blacklist
render.«! In th« Danbury hatters'

Municipal Bonds Popular.
The great popularity of municipal

tree ft« tsi ¦¦ d
from state and 1 wai

si oa n In the
Citj of New York of $65,0»00,000 ti f i >

year ' k j aying Int.
41* ner cent. The price of 101.45, bid
by t iful syndicate, gave the

City Its money at the rate of 4.18 per
ent thi oweet on any large city loan

for five yeara The number of bids,
however, was rather small. Whi

rtion Of the lo;,n was take,
befoi s Ifering was ..

was no "in: te I

a bond I isui of
Januar to «tir thi

I world.
Disposal of $2.*».O00,O00 New '¦

In addition to

116 000.40410 Mid ; n- thi
w-itlng i yndl. ate, shoul .- ome
stimulating effi ct oi tmenl in«

St. 1 rstood to
t flotal «>f al-out

ruis, and other
long tern report«

ng i
of th<- week are the as lea of the $H,-
000.000 ;¡.., ,.,,,,. 5 j,.r ,. it Maine

irai no', s at '. ;> ¦¦>. »:,<
thai pun ¦¦ the .'si ue, d
I 000.000 Kl t.- ¦. City Terminal 4 «per
enti nd of $2,000,000 l»« troll T< m

.¦» .- i"T «cents and an¬
nouncement of an laaue of al |
000,000 tw< . .". «

I he Ami lican Tel,

Steel Outlook Unpromising.
i «ut lo. »k m the at«

«In new ur¬
dí m -1 ol ha .. »* ... n

..¦ un the ? un«
it re«

report ¡

.n .--

ti .,

of
-i ill eking hi

:

dorn« Deems most ,

Iron luak« '. here i

to meet thi ompetttlon with t

«.ut how gn .. neral
'i matei lal from

abroad
:.,-

to accept lower reí on «

'i

mmei . reported
Ing progn i In m eschecki d

| by the backward spring; irblch i*a-

larded the distribution Of î-en-sonable
iB«srchandiM sand raueed romd-araM«"
accumulation of foods, C«tmiinarclal
paper is still unuaualljr scarce for the
Tim«- of year, despite favorable rates.

«s were somewhat fea*er than the
\«. '-i-k, but more than the rnr-

respondlng week of the year |*fore
.. clearings, m hl« h had been mäh-

im? favorable com] with 1913,
fell off, bul 'his unfavorable compari-
fnn . s due to 1 fa» t that

;. >luded ll pome «-f-ntrep.

3o':U of England St-onger.
The Bank of Enflai ¦. turn of teal

i. .-a-, some Impro* ement
Tho i some competition, the
n'-w South African fold of the week
was taken above t b_ thi

-ment, bull »Bank
at ii«-' made ai nci -.-. amounth p to

... [200,000. Dap
rtally

contra« .. The proportion

.-. nt nn froi i" '¦'¦ i

t., il 99. This Is, however,
etui com ow the w isonal

lings.
In Paris the Bank of !'. " iddi d

11,000,000 fram s to Its |
Circulation wai furthei r«*d i< ed som

21,000 000 fran d » Ith an Increaae
of 6,000,000 in general deposits, dis¬
counts and adt 137,000.000
ions. Th»« Imperial :; nk of Germany
adde 38,01 0,000 » and

si ¡is ein 180,000,000
Deposits Increased about 18,000,001
mnrks. while loans and discounts «l>

161,000,000 marks
Money here ¦.¦ as In mary

abundan«c<_ »Call loam again w«ere
made within a narr- of i-, to 2
»per cent. Time accommodation was

little sought »ratea,
Sterling e. genei ally Arm,

at i 695 to I "IT",
against 4.8680 to 1.13685 th«- week
for»?.
The Clearing House statement of

conditions showed rather
Of the week's financing than had

'ash in-'i ssaaed oi er
$9,500,000 and surplus reserve nearly
$3,000,000, with loans up 1^*28,000,000
and «$36.000,000. Excess re«

at $21.678,400, Is sbove the flg.
f a v-.-i i- ago, with no lmm<

dram In Bight.

Sudden Liquidation and Bears.
"The Bache Review" ol last week said

"When the market 1 ng thi ou
lontr »period of ¦. ..-. mon or :. s.

of s .-.-¦ | u ndi m i Inexperis
good margins an

he on, do so foi ..

.me. But ai . weeks paas on they
- i .¦-. tired nevertheless, thi r
'. '¦ This class 1 usually in

« I the pi slstent
"wn bualm m snd the

more weary.
Tl «i eomes son newt ¡ike

inced sag
nee and at

last thoy Ke!l ( .¦ This Is
is been

from the market foi s long tin
tow days

"Ths like carrion
afar, i rl theli weigh)

drives to pusl wer. Bo t - it. :
tho kind of market we hs «vin-,'

this wi ,-. ». the
n of It, ai they hav< jsed
the mai

to take tusek st
et recovers i than

without thla
an

hold f< r

BUI ll
es as we 1 due to

; et, ispsei Into
ness. Then - ¦

s It int scttvlti "

WEEKLY CURB TABLE.
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STOCK EXCHANGE FOR THE WEEK
{Reprinted from Yetteriep*t Trtbem

Following is the usual table giving the number of shades of all stocks dealt

in last week, together with the highest, lowest and final prices of the week the

net chani'es of tho week and the high and low prices of the year 1914, with

the h;gh ,mo low prices of the year 1913.
Tot^l sales for the week, 2,107,400, a gainst 832,800 a v.îek ago and 140,200 a

year ago.

From January 1 to date, 1914, 25.69 1,100. against 27,291.700 in 1113.
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SALES OF BANK STOCKS.
Following are th« high, low. final and net changes of ill h,._
-OpSOy «haras sold during the last week:

^^ .d frust

'. .* on «,'-..«-

i ¦ * .". i"~~3HT_r**
: Ran« v.«lata

Il :
I'll
177 ITS

CHURCH BURNS MORTGAGE
Two Other Brooklyn Conp;rcp;;i
tions Also Mark Annivcrsariep.
«Three Wl ¦.- church« s eelebi

eetei da ) with spi j « i *
«.«..«i., the nit Baptist

church, i .¦. :. ». .sis«i Keap si the South
Third btreet i*rsabyt«arian (Thurch, at
Hositb ?r\ at and Prissa ave., and the

Rnftlsk Lutheran «"h«irrri of the Re«geein
r. Bssdfor see and Hewes *.<
Thi feature ef the services si the last

tsnm»*«i church, of which ths R«sv I G
W'rlsK'iit-ii I ;,i tor S thS Isiiiiliik; ««f
b moi if.««»« tot 11.« «.«. in, »s tret
church from dehi
Thi Rm J Aust n Huntle). i sstor of

ttsr Ptrsl Baptist Phurch, preached s i|!-4
t..it«-.-ii sermesi, ss did ths Re, Mr. IVells,
Of the Hoiith Third Street I 'hurrh

Executor T______.iChsirtered 1822 irU8le*|
The Farmers' Loan and Trust Company

Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Cockspur St., S. W.; 26 Old Broad Street, & a

PARIS, 41 Boulevard iïiift.Ml BERLIN, 56 ÜBteT don Linden, __. f s

Travelers' Letters of Credit. Foreign Exchange,
Administrator Guardian

COURSE OF WEEK
IN COMMODITIES

Heavy Break in Corn-
Other Grains Follow.Cot¬

ton and Coffee Lower.
Bhart ' In wrn prices, erltl

heavy trading and ctua«
tlona, h.nv,- been ths feature of tradti
grain for the «reek just end«sd si
bottom dropped out of the Miv p«osltlon

thi it ir of I
z that a prei

fer July a werk ago had
ngsed to a d .

nilfls ,-

The week as a whole ihowed es '

fr"Ti ':'.!¦ to '"-«' a 1 a ihi Tl
<=S|p.

10,000,0
h;u e there by the 1

.¦ i f««r Ai«i ¡I t" J nent, with
offers In tl

corn.
ie to this

e fs.¦¦
«d on!

ml
the si

bushi

ago.
now tract foi -: y, Septembei

u added to
the conl then eras some de«

llzatlon shown st

In prli a the rush s>r Argentin«
t turn may

¦su'..,- .. with corn so

low It »id It to
farm an!um!s. with

In the train.
(Vheal

uncertainty as to the . «.-

... ghorl t< Ml .'.' con¬
tracts, t premium on which widened

... (ten
... st prices

the appeal
in thi

a <le't« »las In the e

Late ii: he « eek revi
was s . tracts
Inti rest hs nd s

good man)
While I .

t ths
ire i

--.ipply
r than 11

..! of«
rt | up at

ter offers froi

rien
'

ho known W<
B

time f«ar from
th« dang«

regai ¦'...'!
III he

¦-

'a : i done little n
nt of the

gs eral ten ene¡ I
a lower 1<
buying i«v ehoi t I is made foi
muí in a measure checked the scsls siown.
With west! r oi oral le for
K«-.«»l!npr. and the work t d In
some districts the pro

e time the t tal supply
00 I

time, although
the decreasi ast w<

i

quiel and wltl c
Bu)era .s-..' .-..n-

tiri'u«l their hand-t«>-mouth po I« i
purchas« d onl> whi : .-.

they i sd to ' nder all the conditions It

n pi - Is likely m the
iture.

Irregularity in Cotton.
Ths

ind In 11-.«« cotton ms in t
week, with the
th»« iissivs'is .¦!.! ["he e

.' Thursday In
Monday's trading, snd the ol
had t.« ome doan a little Lai
«a.iv some v with n partial re«

i hi«-h
V I s-U "It

left thi o¦< ¦«: the
... ,.

. e,
nt of

ire ii.tr it.

avid,.'

from
..i had a cheerful tone, ttie expon

movement « im shown to be about 4'» .¦.

the wot Id's
auppl mtj *. .¦«

bal«ee i ths
report, whl not
d for, was no too
ss ¦t M I«.I

that the drop of Saturda) was
i'h. re Is

hat the Maj «.. Ion Is st
idvarn s, .si tar I hs manm

which Mai. h acted i.. r. i.- ail ths shorts
had eratt d

Coffee Declsninq.
Several attempts have been msds lo
. hs coffee i st out ol the ill

mils which II has fallen, but the} have
sheen unavailing, und the trade hie been
«lull nikI di Brasil hs evlm '¦.'

,s dlepoaltlon !.« onsldei ¦. and
fi eight siffei .» st i. s t han pul lia
quotations, bul without attracting much
new business Ths European markets
have heon un »nsl »town hut h»i\« nut
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PRINT CLOTH MARKET
Business for Last Week Was

Comparatively Small.
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